i y perion cbligated ‘for the “payment of any indobtedneu secured
hereby, and without nffecﬂng the rlghu of the Mortgages with respect to-ahy seciklty riot expressly roleased
In:writing, the Mortgagee may 4t any time, without notice or, consont, make any agmement extondlng the time

or otherwue nltering the tenns of puyment of lha (ndobtedness Iecured hereby

a8 mny "bo xequlred frdm, lme to time y the M )
as may b 'tequired by the Murlga ang )

- Mortgagee ) such policlés, and that alf s h polictes and sefewals'tfereof shall bs held by the Mortgages and -
hiave attached thereto Joss payable clauses i favor of,‘and in form acccptnble to lhe Moxtgagee.

*B. That ho will keep.all Impmvcmenh Dow, existing or hercafter ‘eregted- upon he foortgaged property ln
good repalr, and, fn-the case of n construcilon loan; that he will continue construction until completion without
interruption, andshould he fail to do 5, the Mortgageo may, ot its dption, enter upon said premises, make what-

* gver repairs are necessary, including the completion of any construction work underway, and clmrge the'e expenses
for such repairs or-the completion of mch construction to the ortgugu deb!

#0. That the Mortgagee may require lho aker, comaker o iidorser of any (ndebtedneu secured hcxeby o
catty life insurante upon himself tn a-sum fufHclent to pay‘all surs secured by this- mortgage, designating the
Mortgageo s beneflclary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort-
gagee may, at its option, pay sald premlums, and nll sumx #0;advanced by’ the Mortgages shall become a pm
of mo;twe debt

7/ That, logelher with, and 1o addilon | to, the monthly pnymen(t nf prlnclpal and lnterest payable under tho' L

terins of the note secured hereby he will paj to the Mortgagee, on the first day of each month, untll the indebted.
ness secured hereby 13 paid {n- full, & sum equal to one-twelfth of the annual taxes; public assessments and insur-
ance premiums, ns estimated by the Mortgages, and, on the fallure of the Mortgagor. to pay all taxes; fnstrance
h jums and publlc s, the Mongagee may at its option, Pay mld ﬂems and chasge all advances there-
for to the mortgage debt; : .

: 8. That he heteby assigns all the rents, Isiies, nnd prollh of the mortgaged premlles from and after nny de-
=" fault hereinder, and should legal procesdings be instituted | pursuant to this instrament, then the Mortgagee shall
have the right to have a recelver appolnted of the rents, issnes, and profits, who, alter deducting all charges and
, ding such proceedings and the execution of his trust as recelver, ‘shall’ npply the mldue of the rents,
issues, and proﬁts, foward the payment of the debt secured hereby:

8, That, at the option of the Mortgagee, this mortgage shall become diie dnd payable forthiwith i the Mort
gugor sliall convey away said mortgaged premises, or if the !ille shall beeome vested in any other person in any
manner whitsogver other than by death of the Mortgagor, or, in the case of & tlon foan, if the Mortgag
shall permit work on.the project to becomo and remain lnterrupted fo eriod of ﬁfceen ( lE)-dayu without the
written consent of the Mongagee X

0 hth ngu-ed that the Morkgagor ihal hold and en[oy the premises ‘above convayed until there 's ] defnult
under this mortgage or in the note secured hereby. 1t s the true meaning of this Instrument that if the Moit-
-~ gagot shall fully perform all the terms, conditiaris; and coverants of this mortgage, and of the note secured hereby, -
that then }hls mortgago shall bo utterly nul and void; otherwise to' rematn in full force and virtue: If there fsa
default In'any-of the terms, coriditiony of covenants: of this mortgage, or pf the note seeured hereby, then, at-the -~
option of the Mortgagee; all sums then owirg by the Mortgagor to the Mortgagée shall become immediately due -

and pnynble and this mortgage may be foreclos;d Should any legal procéedings be fostituted for the foréclosore ™ ©

“ of this mortgage, or should the Mortgagee become & party to any sult involving this Morigage or the title to the:
premisos described heretn, or should the debt secured hereby or,any part thereof be placed in-the hands of an
attomey at law for collection by sult-or otherwise, all costs and expenses & d by the Mortgagee, and a regson-
nble attornioy’s fee, shall. thereupon become.due and payable lmmedlately or on demand,at ,ghe,opﬁon, of the
Mortgngee, afa pnrt of tho debt secured thereby, and may.be e dh ders ;v

ATl




